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AFFORDABILITY RESTRICTIONS AGREEMENT 

This Affordability Restrictions Agreement (the "Agreement") 
is made and entered into as of this 11th day of December , 1992, 
by and between the City of Petaluma,amunicipal corporation (the 
"City") and Petaluma Ecumenical Projects, a California nonprofit 
public benefit corporation (the "Developer"), with reference to 
the following facts: 

A. The Developer intends to develop forty-five (45)
residential rental units on a portion of that certain real 
property described in Exhibit A attached hereto and incorporated 
herein (the "Property'' ), to be made available at rents affordable 
to low income elderly persons, and more commonly known as Vallejo 
street Senior Apartments (the "Project"). The Project shall be 
located on that portion of the Property referred to herein as the 
"Developed Parcel", as more particularly described in Exhibit B 
attached hereto and incorporated herein. 

B. The City desires to loan, and the Developer desires to
borrow, the sum of Five Hundred Ninety-One Thousand Eight Hundred 
Dollars ($591,800) to be applied toward the acquisition of the 
Property and the development of the Project (the "Loan")o 

c. The Developer agrees that the covenants and
restrictions set forth below shall be recorded against the 
Project in consideration of the Loan. 

THEREFORE, the City and the Developer hereby agree as 
follows: 
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12/09/92 at 11 :09am 1 
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